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In a very dynamic and constantly changing financial 
environment, family offices are playing an increasingly 
important role in the management and sustainable pres-
ervation of family wealth over generations. Tailor-made 
and needs-based investment reporting should serve as 
the basis for making well-founded decisions, analyzing 
and evaluating risks, opportunities and asset development 
in a uniform and transparent manner.
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In the second quarter of 2024, the majority of global 
equity markets, particularly US and emerging market 
equities, performed well. The S&P 500 equalised its 
all-time high from last March due to the continued 
outperformance of large tech companies. The price 
of gold rose slightly. Both the SNB and the ECB lowered 
their key interest rates by 25 basis points to 1.25 % 
and 3.75 % respectively. 

 

Calculation LMM; Period 01.01.2024–06.30..2024

In the second quarter of 2024, all CHF and EUR in-
vestment strategies show a positive result, with the 
exception of EUR fixed income. The higher the equity 
allocation, the better the performance in the past 
quarter and in the current year. In the first half of 
2024, the results for CHF investment strategies 
ranged from + 0.84 % to + 9.49 % and for EUR from 
- 0.79 % to + 7.78 %.

Note: the figures are before costs 

Calculation LMM; Period 01. 01.2024– 06.30.2024

Investment strategies in EUR QTD YTD

EUR Fixed Income

EUR Yield

EUR Balanced

EUR Growth1.63 %
7.78 %

1.02 %
5.40 %

0.23 %
2.29 %

- 0.56 %
- 0.79 %

Investment strategies in CHF QTD YTD

CHF Fixed Income

CHF Yield

CHF Balanced

CHF Growth1.78 %
9.49 %

1.34 %
6.95 %

0.81 %
3.80 %

0.35 %
0.84 %

MARKET DATA

MARKETS AND STRATEGIES

Value % QTD % YTD Currency

Cu
rr

en
ci

es EUR / CHF 0.96 - 1.00 + 3.59
EUR / USD 1.07 - 0.76 - 2.97
USD / CHF 0.90 - 0.23 + 6.77
USD / JPY 160.86 + 6.29 + 14.10

Bo
nd

s

Switzerland + 1.26 + 1.74 CHF
Europe - 0.88 - 1.21 EUR
USA + 0.07 - 0.71 USD
EMMA (Hard Currency) + 0.55 + 1.87 USD
Inflation Linked - 0.84 - 2.62 USD
High Yield + 1.04 + 3.18 USD
World - 1.10 - 3.16 USD

Eq
ui

tie
s

Switzerland + 2.84 + 8.65 CHF
Europe + 1.32 + 9.05 EUR
North America + 3.94 + 14.64 USD
Pacific - 2.18 + 4.39 USD
EMMA + 5.00 + 7.49 USD
World + 2.87 + 11.30 USD

A
lt

er
na

tiv
es Real Estate - 2.15 - 3.17 USD

Commodities + 1.51 + 2.38 USD
Gold + 4.32 + 12.76 USD
Private Equity (listed) + 0.37 + 8.82 USD
Hedge Funds + 0.37 + 2.89 USD
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Family office
The family office plays a pivotal role as coordinator 
of various areas such as tax planning, asset structuring, 
charity, family governance and asset management. 
Once the various areas have been organized and their 
relation with asset management have been defined 
and regulated, the family office is responsible within 
asset management for ensuring that the investment 
organization and its processes, from the overarching 
investment strategy to the implementation of the in-
vestment strategy, fully reflect the needs of the asset 
holder and pursue these needs alone. 

Investment controlling and reporting
Timely and seamless monitoring of implementation 
creates the best possible transparency in terms of 
risk, return and costs and identifies any need for action 
at an early stage and in a comprehensible manner. 
Regular reporting to the asset holder and the relevant 
bodies, in line with the level and requirements, creates 
the basis for efficient and targeted management of 
the total assets.
 
Investment reporting
Investment reporting is intended to provide the re-
sponsible parties with the necessary information for 
the efficient management of assets. This must be 
done promptly and in a meaningful format. 

In practice, the presentation of asset performance in 
asset manager reports is often inconsistent. This 
makes it difficult to get a quick overview to evaluate 
the results. The consolidation of all assets and 
standardized preparation of data by the reporting 
office enables a transparent comparison and reliable 
analyses of the development of assets.

In addition to financial assets, the total assets of an 
asset holder often consist of further asset classes 
such as direct investments, real estate or art objects. 
These must also be included in the reporting in order 
to enable efficient overall asset management. Reports 
to decision-makers should contain the key information 
relevant to management. The structure, content and 
frequency of the reports depend on the complexity 
and size of the assets as well as the needs of the 
report recipients.

INVESTMENT REPORTING FOR FAMILY OFFICES
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Graph: Source LMM Investment Controlling Ltd.	
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The investment report usually consists of the following 
elements:

1.	 Investment results:  consolidated, at the level of 
	 asset classes and mandated service providers
2.	 Performance analysis:  attribution and contribution 

analysis, benchmark and peer group comparisons
3.	 Risk analysis: market risk, credit risk, liquidity risk
4.	 Compliance and cost analysis:  compliance with re-

quirements, analysis of direct and indirect costs, 
market conformity of transactions.

Conclusion
•	 Targeted investment reporting for family offices 

should be meaningful, personalized and transparent. 
•	 It includes performance analyses, risk management, 

long-term planning, tax aspects as well as sustaina-
bility reports. 

•	 The aim is to fulfill the needs of the report recipients 
and support them in achieving their financial goals.

Content of the investment reporting
The reports should provide answers to the following 
questions, among others:

•	 How did the assets develop overall, at portfolio 
level and at the level of the individual asset classes 
during the reporting period?

•	 How should the investment results be assessed?
•	 How did the risk of the investments and the port-

folio as a whole develop?
•	 Were the fees charged in accordance with the 

agreements?
•	 How have the indirect costs developed?
•	 Were the transactions executed in line with the 

market?
•	 Were the contractual requirements met?

The above points should be monitored on an ongoing 
basis rather than on a reporting date basis. The invest-
ment report summarizes the results of this monitor-
ing for the reporting period.

www.lmm-ic.com

LMM Investment Controlling Ltd. is an independent provider of investment controlling services and represents the interests of  
private and institutional clients vis-à-vis banks and asset managers. In addition to its headquarters in Vaduz, it has offices in Baar, 
Frankfurt, Vienna, Dubai and Sydney. 
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LMM Investment Controlling Ltd. (Head office)
Zollstrasse 32 · P.O. Box 174 · LI-9490 Vaduz

Disclaimer: The greatest possible care has been taken in compiling this information. However, we do not give any guarantee, including liability towards  
third parties, regarding the accuracy, timeliness and completeness of the information and opinions published in this newsletter. Please refer to our adapted  
privacy policy on our website.
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